
Not much time for banjo struminin’, 
For the mills are busy hum min) 
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A. D. DAVIS, President 
JAMES E. DAVIS, Vice-President 

Chairman of Board 

M. AUSTIN DAVIS, Executive Vice-President 
TINE W. DAVIS, Vice-President 
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AT A GLANCE 



UNITS IN OPERATION 














the previous year. 
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Sales for the current fiscal year ended June 25 , 1955 amounted 
to $ 260 , 813,772 as compared with sales for the previous fiscal year 
of $ 228 , 045 , 301 , an increase of $ 32 , 768 , 471 , or 14 . 37 %. Your 
Company has shown an increase in sales in every year since its 
incorporation in 1928 . 
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Fiscal Year 6/27/53 1.57% Fiscal Year 6/27/53 3.76% 

Fiscal Year 6/28/52 1.64% Fiscal Year 6/28/52 3.68% 

Fiscal Year 6/30/51 1.52% Fiscal Year 6/30/51 3.36% 

Fiscal Year 6/24/50 2.05% Fiscal Year 6/24/50 3.29% 

Fisca Year 6/25/49 1.85% Fiscal Year 6/25/49 2.99% 
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FINANCIAL POSITION 
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centers located in Jacksonville, Miami and Tampa, Florida; Mont¬ 
gomery, Alabama; Columbia, South Carolina; and Louisville, Ken¬ 
tucky. Contract has been entered into for sale of the present 
warehousing and distribution facilities at Louisville and these 







amount represents the equivalent of approximately 19 days sales 
based upon current sales volume. 

Net Working Capital at June 25, 1955 amounted to $18,527,- 
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EMPLOYEE BENEFIT PROGRAMS . . . 

15,764 shares of the Company's Common stock were sold to 
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The Stockholders and the Board of Directors 
Winn & Lovett Grocery Company: 











COMPARATIVE STATEMENTS OF 
CONSOLIDATED EARNINGS . . . 
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Leaseholds, at cost less accumulated 

amortization $331,761 146,998 

Unamortized debenture discount and expense 120,752 267.750 
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Sinking Fund Debentures, 3'/»% Series, due 1974 (payable in 
annual instalments of $400,000 each 1957 to 1973, inclusive, 

with a final maturity of $2,400,000) 9,200,000 


Provision for Federal income taxes 4,897,426 

Less advance payments 1,000,000 3.897,426 
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SUMMARY REPORT WINN & LOVETT GROCERY 



5,875,425 

Deduct amount transferred to common stock account in 

connection with recapitalization (note 3) 2,812,000 


Statement of Consolidated Earnings 
Retained and Invested in the Business 
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Cash discounts, interest and sundry earnings (note 7c) 4,425,989 

10.755,184 


Taxes (other than Federal income taxes) $ 945,539 

Maintenance and repairs 1,750,048 

Allowances for depreciation and amortization of 
plant, equipment and leaseholds 2,291,491 4,987.078 

6,329,195 
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COMPANY AND WHOLLY-OWNED SUBSIDIARIES 













NOTES to consolidated financial statements. 
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At June 25, 1955, the equity value of the total investment amounted 
to $2,458,592. 
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incorporation of the parent company was amended to increase the 
authorized number of shares of $1 par value common stock from 
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(5) EMPLOYEE STOCK PURCHASE PLAN: 
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(7) COMMITMENTS AND CONTINGENCIES, Continued: 

three years from that date. The rentals under such leases for the 
fiscal year 1956 aggregate $2,019,949 plus, in some instances, real 
estate taxes and other expenses, or increased amounts based on 
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WHERE OUR CUSTOMERS’ 
DOLLAR WENT 



TO FARMERS, MANUFACTURERS AND 
PRODUCERS FOR MERCHANDISE 
AND SUPPLIES. 


851 

CENTS 


TO EMPLOYEES FOR WAGES, SALARIES 

AND BENEFITS. 

n 

CENTS 

TO TAX COLLECTORS—FEDERAL, STATE, 
COUNTY AND CITY 

2 > 

* 4o 

CENTS 

TO DEFRAY ALL OTHER OPERATING 
EXPENSES—RENT, UTILITIES. 

ADVERTISING, ETC. 

3X 

CENTS 

RE-INVESTED IN BUSINESS FOR 
IMPROVEMENTS AND EXPANSION 

%o 

CENT 

DIVIDENDS PAID TO STOCKHOLDERS AS 
RETURN ON THEIR INVESTMENT 

1 

CENT 










WINN & LOVETT GROCERY CO. 



R. MARKS, 

Marks, Gray, Yates and Conroy, Attorneys, Jacksonville 


MARKS, GRAY, YATES AND CONROY, 
Jacksonville 
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WINN & LOVETT COVERS DIXIE! 





































